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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be sigged on lts hehalf by the undersignad, thereunto duly authorized

HOLMES FINANCING (No 2) PLC

Dated 2* August, 2002
By o
PILlott (Authorised Signatory)




Holmas Financing (No. 2) PLC
Profit & Loss Account
Period ended 15 july 2002

Interest recelvable - Inter-company laan
interest recelvable - Cash deposits

Interest payable - Notes
Interest payable
Net opersting income

Othar income
Qperating expansas

Profit on ordinary activities before taxation
Taxatien

Profit on ardinary activitles after taxation
Dividend

Retained profit brought forward

Retained prafit carried forward
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This Quarter  Prior Quarter
£'000 £'000
) 26,299 25,353
26,299 125,333
(26,299) {25,353)
(26.299) (25,353)
49 20
(47) (40)
2 .
2 -
2 2
4 2
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Holmes Financing (Na. 2) PLC

Balance sheet
Period ended 15 July 2002
£000

'Fixed asset investments
Loans te Funding 1,701,516
Current assets
Sundry debtars 32
Cash at bank 6

38
Creditars: Amounts falling due within one year
Sundry creditors 20
Taxation 1

21
Net cufrent assets ‘ 17
Total assets (ess current liabllitles 1,701,533
Creditors: Amounts falling due after more than ene year
Amounts due 10 noteholders 1,701,516
Net assts ‘ 7
Capital and reserves
Share capital 13

Reserves

- 4
17
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Holmes finandng (Ne. 2) PLC
Notes Gutstanding
Period ended 15 July 2002

Mogdy's current rating
S&P current rating
Fiteh Ratings cutrent rating

Mocdy's currant rating
S&P euirent rating
Fitch Ratings current rating

Moedy's currant rating
S&P tufrent rating
Fitch R3tings current rating

initial note balance

Previous quarter's note principal
Note redempdons

Outstanding note princinal

Inldal note balanee

Pravioys quarter's nate principal
Note redempuans

Qutstanding nots pringipal

Initial natz balance

Previaus quarter's note prindpal
Note radernptions

Ouestanding note prindpal

Note Interagt marging
Step up dates
step up margins

Note intecest margins
Step up dotas
Step Up margins

Note Interest margins
Step up dates
Step up margins

Interest payment cyde
Interest payment date
Next Intarast payment datwe

Liquidity factlity timit
Wquidity tadility drawn
Liquidity facility available

Series 1 Class A
Aaa
AAA
AAA

Sories 1 (lass 8
Aa3
AA
AA

Serios 1 Class €
Baz2

388

Bd8

Series 1 Class A
5
1,000,000,000
1,000,800,000
(1,000,060,000)

Series 1Class B

Series 2 Class A
AaR
AAA
AAA

Series 2 Class 8
Aad

AA

AA

Series 2 Class ¢
83a2
BRE
):):]
Sarfag 2 Class A

]
1,000,000,000
1,000,000,000

1,000,000,000

Series 2 Class B

5 ]
37,000,000 37,004,000
37,000,000 37,005,800
37,000,000 37,000,000
Serfes 1ClassC  Series 2 Class ¢
$ $
45,000,000 49,004,000
49,000,000 49,008,000
49,000,000 49,000,000
Series 1 Class A Saries 2 Class A
9 18
N/A 18/10/2007
N/A 36
Series 1Class 8 Series 2 Class B
35 44
16/10/2007 16/10/2007
138 144
Series 1 Class ¢ Series 2 dass €
120 135
16/10/20Q7 16/10/2007
220 235
)
Quarterly
15th or next business day
15/10/2002
£ 25,000,000 .
Nil
£ 25,000,000
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Series 3 Class A
A2a
AAA
AAA

Series 3 Class B
Aa3

AA

AA

Series 3 Class €
8an2

BE8

BBB

Saries 3 Class A
£

500,000,000
500,000,060

$00,040,000

Series 3 Class 8
£

19,006,000
19,000,000

19,000,000

series 3 Class €
£

25,000,000
25,000,000

25,000,000

Series 3 Class A
24
16/10/2007

A8

Serias 3 dass @
45

16/10/2007
145

Series 3 Class €
180
16/10/2007
250

Serias 4 (lass A
Agd
AAA
AAA

Sadias 4 Class B
Az3

AR

AA

Series 4 Class ¢
8332
BBB
BEB

Series 4 Class A
€

500,000,000
500,000,000

£0Q.000,000
Series 4 Class 8
€

21,000,000
21,200,000

21,000,000

Series 4 Class €
€

35,000,000
35,000,000

35,000,000

Series 4 Class A
27

16/10/2007

54

Series 4 Jass 8
50
16/10/2007
180

Series 4 Class €
160
16/10/20¢7
260
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Holmes Trustees Limitad
Profit & Loss Account
Period ended 15 July 2002
Thls Quarter  Prior Quarter
£'000 £'000
Interest receivable - Mortgages 262,046 241,365
Interest recaivable - Cash Depasits 2,980 2,382
265,026 243,747
interest payable - Mortgagas (262,046) (241,365)
Interest payable - Cash Deposits (2,980) (2.382)
(265,026) (243,747)
Net opera"ﬁng income - .
Faes receivable 3,109 2,336
Fees payable . (3,109) (2,338)
Operating expenses (3,659) (3.582)
Pravisien chatges ' (1,631) (178)
Other income . 5,290 3,780
Profit on ordinary activitias before taxation - .
Taxation - -
Prafit on ordinary activities after taxation - -
Dividend . .
Retained proflt drought forward - -
Retained profit carried forward N -

-
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Holmes Trustees Limited
Balance Sheet
Period ended 15 july 2002

Fixad asset investments
Mortgzge loans secured on residential property

Current assets

Bank Interast receivable
Cash at hank

Amaunts due from Funding

Creditors: Amounts falling due within one year
Amounts due teo Seller
Sundry creditors

Net current gssels

Total assets less current llabilities

Creditors: Amounts talling after more than one year

Seller share of morigage loans
Funding share of martgage loans

Net assets

Capital and reserves
Share capital (£2)
Reserves

£'000
17,637,709
546
183,447
93.024
777,016
(745,122)
(22)
(745,144)
(468,128)
77,165,581
(6,201,065)
(10,968,516)
mo
0
R
]
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Halmes Funding Limited
Profit & Loss Account
Periad ended 15 july 2002

Interast receivable - Mortgages
Interast recelvahle « Cash Deposits

Interest payable - intercampany loans
Interast payable - Start up leans

Net operating income

Other incame

Operating expenses
Deferred consideration

Frofit/(lass) an ordinary activities befora taxation
Taxation

Profit/(loss) on ordinary activities after taxatlon
Dividend

ketained profit/(loss) brought forward

Retained prafit/(loss) carried forward

This Quarter  Prior Quarter
£000 £000
145,262 132,858
3,719 2,488
154,981 135,344
(132,756) (128,013)
(656) (624)
(133,412) (128,637)
21,569 8,707
3,926 3,102
(6,111) (5,211)
{20,592) (4,5686)
(1,209) 32
o) (17)
(1,213) 15
(2,862) 2,877)
(4,075) (2,862)
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Holmes Funding Limited
Balance Sheet
Period ended 15 July 2002

Fixed asset investments
Beneficial interast in Tryst mongage portiolio

Cucrent assets
Deferred expenditura {costs of securing)
Cash at bank:

Reserve funding

Transaction account

Funding GIC account

Creditors: Amounts falling due within one year
Beferrad consideration ¢reditar

Interest payabdle accrual

Amaunts due ta Trustae

Sundry ageditars

Taxation

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than
Inter-company loans

Start up loans

Net assets

Capital and reserves
share ¢apitai (£2)
Reserves

NG, 652
£'000

10,968,516
24,666
185,000
2,284
36,349
248,799
57,303
4,245
93,024
939

- I
— 195028
52,271
11,020,787
one year

(10,968,516)

(56,350)

D)

(4,079)

@879
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Holmes Funding Limited
First Issuer Notes to Balance Sheet
Period ended 15 July 2002

Balance on cash accumulation ledger

Available credit enhancement
Flrst raserve fund at closing

Initial clasing first reserve funds
Drawings to make bullet repayment
Other drawings

Transfers from revanue receipts
Clasing first raserve balance

Target first reserve tunds

Principal deficiency ledger

Opening POL balance

Losses this quarter

POL top up fram revenue income
Closing PDL balance

Start up loan ootstanding
Initial balance

Initial closing outstanding
Second start up lean -
Third start up loan

Fourth start-up lcan

Fifth start up loan
Accrued interest
Repaymants mada
Clasing balanga

Liquidity facility

Liquidity facility limit
Liquidity faclity drawn
Liquidity facility available
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VhoR o« )
Vu. 03¢t

£'000

Nit

185000

154,310

30,690
135,000

185,000

e ———

AAA

Nit

£'000

BBE

Nil

NI Nil

Nil

26,250

13,000
13,250
17,500
7,500
5,100
4,246

60,595

25,000

25,000



